In the last 24 hours there has been considerable speculation as to measures which may be
taken in the forthcoming budget regarding superannuation.

Two may have significant impact.

1. The tax deductible contributions limit may be halved. For those less than 50 the
maximum contribution may be cut to $25,000 and for those 50 and over cut back to
$50,000 from $50,000 and $100,000 respectively.

2. The current Transition to Retirement Income Stream eligibility rules may change.
Currently anyone who is 55 or older can commence an income stream (pension) from
their superannuation fund — this income stream is taxed concessionally.

Generally changes such as these, if they occur, take effect on budget night ie Tuesday 12

May 2009.

There may need to be actions taken by some taxpayers before 12 May 2009.

For those who have the capacity to make large contributions to superannuation, and need the
tax deduction, it may be prudent to make the contribution before Tuesday. If you are unsure
whether you need the tax deduction please call or email our office.

If you are 55 or more and believe there is benefit in taking a Transition to Retirement Income
Stream it would be appropriate to contact your superannuation fund as soon as possible to
start a pension now. Please call or email if you have any queries.

This article provides general information only. Please do not rely upon it as it does not address
individual circumstances. No guarantee or warranty of any sort is given. For more specific
advice please consult your financial adviser or taxation adviser.
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